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Petroleum Industry Accounting

MODULE

About the Skill Module

This skill module explores the difference between accounting and economics – and there is a world of
difference. Oil and gas companies need both accountants and economists to run their businesses and they
serve different functions within a company. But even beyond serving different functions they speak different
languages and live in different worlds. In this skill module, we gain an appreciation for accounting terms,
methodology and, most importantly, clarify the differences between accounting and economics.
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See example online learning module

https://www.youtube.com/watch?v=3rSQM3ZRe6o
https://go.marketing.petroskills.com/l/934903/2023-12-11/9v7rr
https://www.petroskills.com/
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Target Audience

Managers, engineers, explorationists, field accounting supervisors and other personnel who need to develop
or improve their skill and understanding of basic economic analysis and profitability of petroleum exploration
and production.

You Will Learn

Interpret the financial accounting section of annual reports
Calculate depreciation, depletion, and amortization (DD&A)
Separate cash flow from profit
Recognize non-cash charges
Focus on cash flow when selecting economic metrics for project evaluation

Product Details

Categories: Upstream

Disciplines: Energy Business

Levels: Basic

Product Type: Individual Skill Module

Format: On-Demand

Duration: 2.5 hours (approx.)

$250.00

https://www.petroskills.com/training/categories/upstream
https://www.petroskills.com/training/energy-business
https://www.petroskills.com/training/modules?level_type%5B%5D=Basic

